Master FIR (1988)

Page 1 of 2

NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in

thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and

attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

|SPONSOR: ||Heaton ”DATE TYPED:

02/20/00

lHB  |[HIM 30

|SHORT TITLE:

||Study NM Tax Structure

& |

ANALYST:|williams

APPROPRIATION

Appropriation Contained Egimated Additional |mpact Recurring Fund
FY FYOl FY FYOl
o0 0 o0 0 or Non-Rec Affected

| None|

(Parenthesis () Indicate Expenditure Decreases)

REVENUE
Estimated Revenue Subsequent Recurring Fund
FYQ0 FYOl YearsImpact or Non-Rec Affected
None
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(Parenthesis () Indicate Revenue Decreases)

Relatesto HB 282, HIM 30, SIM 25

SOURCES OF INFORMATION

Taxation and Revenue Department (TRD)

SUMMARY

Synopsis of Bill

The bill requests the Revenue Stahilization and Tax Policy Committee to sudy New Mexico's state and locdl

tax structure and determine its adequacy for the 215t Century. The hill discusses the changing global
economy and specifically addresses changesin technology, computers, medicine, telecommunications, the
retall environment, widespread deregulation and consolidation of indugtries. The bill dso has abrief history of
impogition of New Mexico's taxes and highlights the need for review and potentially change. The committee
would develop revenue neutral recommendations that would not change the per capita state and loca tax
burden and report by December 15, 2000.
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