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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.
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State Department of Education (SDE)

SUMMARY

Synopsis of Bill

House Joint Memoria requests that the SDE and the LESC consder modifying the state's public school
funding formulato include a cost-of-living variable.

Significant |ssues

New Mexico, like the other 49 states is experiencing ateacher shortage which is expected to worsen over
the next five years. The sate's low teacher sdariesrank it in the bottom five nationaly, and the associated
difficulties encountered in recruiting teachers are intendfied for dl school didricts, especidly those with high a
cost-of-living, such as Santa Fe and Los Alamos.

The memorid aso requests that findings and recommendations of the study to include a cogt-of-living
variable in the formula be reported to the LFC and the Governor no later than December 15, 2000.

ADMINISTRATIVE IMPLICATIONS

SDE and LESC daffs will conduct the study and make recommendations with current resources.
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