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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in

thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and

attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

|SPONSOR: ||Lujan ||DATETYPED:

l02/15/00

[HB |HIR 5/aSFL#L |

[SHORTTITLE:  |[Voluntary Public Financing of Campaigns
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| ANALYST:|W00d|ee |

APPROPRIATION

Appropriation Contained Egtimated Additional |mpact Recurring Fund
FY00 FYo1 FY00 FYo1 or Non-Rec Affected
| $0.0| $17.0| $17.0Non-Recurring || Generd Fund

(Parenthesis () Indicate Expenditure Decreases)
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Secretary of State

SUMMARY

Synopss of Senate Hoor Amendment

The Senate Floor Amendment #1 gtrikes "judicid” from the types of offices that are proposed for a system
of voluntary public financing of eection campaigns.

Synopsis of Bill

House Joint Resolution 5 proposes to amend Article 20 of the New Mexico congtitution to establish a
system for voluntary public financing of ection campaignsfor dl executive, legidaive and judicid deae
offices by 2006.

FISCAL IMPLICATIONS

Congtitutiond amendments must be printed and advertised for the generd ections, which occur every two
years. Thereisa $17.0 fiscad impact on the genera fund which affects two fiscd years because of
condtitutiona amendments that are passed during non-generd eection years.
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