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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in

thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.
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APPROPRIATION

Appropriation Contained Egtimated Additional |mpact Recurring Fund
FY00 FYO1 FY00 FYO1 of NonRee ||Affected
$390.0 Recurring  ||Genera Fund

(Parenthesis () Indicate Expenditure Decreases)
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Economic Development Department (EDD)

SUMMARY

Synopsis of Bill

The hill appropriates $390.0 in generd fund to the Economic Devel opment Department from the generd
fund for New Mexico technology business incubation services.

Significant |ssues

Businessincubation services usudly provide technical assistance, equipment, office space, etc., to start-up
businesses. When the firm grows, they rely less on the service and expand into flourishing businesses thet are
sef-supportive. This bill focuses on technology businesses.

FISCAL IMPLICATIONS

The bill gppropriates $390.0 from the generd fund for expenditure in fisca year 2001. Any unexpended or
unencumbered baance remaining a the end of fiscal year 2001 shdl revert to the generd fund.
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