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Synopsis of Bill

Senate Bill 142 authorizes the MFA to regulate the servicing fees or percentages of loan amountsto be paid
by the authority to mortgage lenders for servicing mortgage loans, or for purchasing or trandferring the
servicing of mortgage loans.

Significant |ssues

Senate Bill 142 would reduce the service fees and monthly payments of persons participating in MFA's
mortgage program.

ADMINISTRATIVE IMPLICATIONS

According to the MFA Board of Directors, this bill is unnecessary because the specificity of the proposed
legidation takes away the board's flexibility to meet market demands and could result in failure of the
programs.

TECHNICAL ISSUES

According to DFA, SB 142 does not pertain to afisca matter. Therefore, the bill requires amessage from
the Governor to be consdered germane during this 30-day legidative session.
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