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NOTE: Asprovided in LFC poalicy, thisreport isintended for use by the standing finance committees of the
legidature. TheLegidative Finance Committee does not assume responsibility for the accuracy of theinformation in
thisreport when used in any other situation.

Only themost recent FIR version, excluding attachments, isavailable on the Intranet. Previoudly issued FIRs and
attachments may be obtained from the LFC officein Suite 101 of the State Capitol Building North.

FISCALIMPACTREPORT

ﬁPONSOR: ”Grmgo

||[DATE TYPED: 02/08/00

e |

|SHORT TITLE:

|Richards Avenue/I-25 Interchange Project

[sB |sm 19 |

ANALYST:lVa|deS |

APPROPRIATION

Appropriation Contained

Egtimated Additional Impact

FY00

Fyo1

FYQ0

FYO1

Recurring Fund

or Non-Rec Affected

No impact*|

*Thereisno fiscal impact at this time until the project is programmed in the Satewide
Transportation Improvement Program of the State Highway and Transportation Department.

Rdatesto HB 430
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State Highway and Transportation Department

SUMMARY

Synopsis of Bill

Thismemorid urges the State Highway and Transportation Department (SHTD) to include the Richards
Avenue/Interstate 25 Interchange project in the State Transportation Improvement Plan. Further, it directs
SHTD to take al actions necessary to move this project toward design, construction and completion.

Significant |ssues

State Highway Commission Policy 65 governs the addition or modification of interstate access. The policy
requiresthat aloca government agency requiring new interstate access certify that funds are available for the
federdly required feasihility study. Additionaly the local government agency must execute a memorandum of
understanding with the department detailing program, construction and maintenance funding responsibilities.

A feaghility study is estimated to cost gpproximately $250.0. A cost estimate for the congtruction project
would be developed during the feasibility study. Prdiminary engineering and environmental work previoudy
performed for the proposed interchange would aso require an update.

Department staff reviews interstate access requests, including certification and memorandum of
understanding and presents the request to the State Highway Commission with an andysis and
recommendation. Requests gpproved by the commission are submitted to the Federd Highway
Adminigration for approva and subsegquent inclusion in the Statewide Transportation Improvement Program
(STIP).

FISCAL IMPLICATIONS
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The preliminary SHTD cogt estimate for design and congtruction of the I-25/Richards Avenue Interchangeis
$9.6 million. This does not include right-of-way acquisition or widening of Richards Avenue.

The earliest this project could be funded is FY 2004. The I-25/Richards Avenue Interchange project cannot
be added to an earlier year in the STIP because dl available funding has been programmed for other
projects. No uncommitted funding is presently available for additiond projects.

Available funds cover 38% of the estimated cost for needed preservation and improvement projects on the
State Highway System and the Mg or Investment Program (projects funded through bonds). Priorities for
congruction throughout the state have been determined through the STIP and Metropolitan Planning
Organization TIP development process. If this project was advanced, projects of equa estimated cost
would have to be delayed.

CONFLICT/DUPLICATION/COMPANIONSHIP/RELATIONSHIP

HB 430 proposes raising the gasoline and specid fud taxes and aso the Petroleum Products Loading Fee
and using the revenues generated to support additional bonding authority for highway projects. One of the
projects proposed for funding through this bill is the Richards Avenue/I-25 Interchange.

MFV/gm
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