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HOUSE JO NT MEMORI AL 1

A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000

| NTRODUCED BY
Max Col

A JO NT MEMORI AL
REQUESTI NG THE | NSURANCE DI VI SION OF THE PUBLI C REGULATI ON
COMW SSI ON TO STUDY THE POSSI BI LI TY OF AN EXCESS MEDI CAL
I NSURANCE POOL TO FUNCTI ON AS A STOP-LOSS REI NSURER FOR ALL
HEALTH CARE OPTI ONS I N THE STATE.

VWHEREAS, currently private sector providers of health
care purchase stop-1oss reinsurance protection from
reinsurance carriers outside New Mexi co and rei nsurance
dol l ars are nonrecoverabl e; and

WHEREAS, an excess nedi cal insurance pool could benefit
all in the state because the cost for excess nedical clains
under nedicaid, the public health system hospital energency
roons and conprehensive health insurance pool is indirectly
paid by all New Mexico citizens; and

VWHEREAS, an excess nedi cal insurance pool would

conmpl ement and build on the foundation of the private
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comrerci al, enpl oyer-based health care system and the public
health care system by pooling the funds now used to purchase
stop-loss reinsurance into a fund from whi ch excess nedi ca
clains could be paid, thereby creating a self-sustaining pool
that would not require public funding; and

VWHEREAS, an excess nedi cal insurance pool could
i npl erent the | aw of | arge nunbers and spread the risk of
cat astrophi c excess nmedical |osses for all New Mexico
citizens, facilitating risk sharing across the health care
system and

WHEREAS, an excess nedi cal insurance pool could
facilitate a coll aboration between the public and private
sectors of health care in the devel opnent of a base |ine plan
of health care and delivery of health care in New Mexico;

NOW THEREFORE, BE | T RESCLVED BY THE LEQ SLATURE OF THE
STATE OF NEW MEXI CO t hat the insurance division of the public
regul ati on commi ssion, in cooperation with the New Mexico
heal th policy conm ssion, the human services departnent and
other study groups in the state, determne the feasibility of
an excess nedi cal insurance pool as a nandated excess stop-
| oss pool for all sources of medical care in New Mexico; and

BE I T FURTHER RESOLVED t hat the insurance division
report its findings and reconmendations to the | egislature
prior to the first session of the forty-fifth |egislature;
and

BE | T FURTHER RESOLVED that a copy of this nenorial be

sent to the superintendent of insurance, the chairnman of the

.130932. 1



new
= del ete

underscored materi a

[ bracketed—raterial]

© 00 N oo o1~ W N P

N N NN NN B B R R R R R R R R
g B W N B O © ©® N O OO0 M W N P O

New Mexi co health policy comm ssion and the secretary of

human servi ces.
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