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SENATE JO NT MEMORI AL 25

A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000

| NTRODUCED BY

Carl os R G sneros

A JO NT MEMORI AL

REQUESTI NG THE REVENUE STABI LI ZATI ON AND TAX POLI CY COW TTEE

TO CONDUCT A COVPREHENSI VE REVI EW OF THE TAX POLI CY OF NEW

MVEXI CO.

VWHEREAS, the tax policy of the state affects the health

and welfare of its residents, the econony and | ocal

gover nment operations; and

VWHEREAS, New Mexi co's enpl oynment grow h was | ess than

one percent in 1998-1999, ranking New Mexico twenty-eighth in

t he nation for enploynent growth; and

VWHEREAS, New Mexi co ranks forty-ninth in the nation in

per capita personal

i ncome; and

WHEREAS, New Mexi co ranked second in disparity in incomne

between the richest fifth and mddle fifth of the popul ation

and third in disparity in inconme between the richest fifth

and poorest fifth of the popul ation; and
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VWHEREAS, New Mexi co has enacted two hundred six mllion
dol I ars ($206, 000, 000) worth of individual and business tax
relief nmeasures in the last five years; and

VWHEREAS, changes in the econony and nmarket affect the
tax base of New Mexi co;

NOW THEREFORE, BE | T RESCLVED BY THE LEQ SLATURE OF THE
STATE OF NEW MEXI CO t hat the revenue stabilization and tax
policy commttee be requested to conduct a conprehensive
review of New Mexico tax policy and structure that builds on
previous studies and anal ysis; and

BE | T FURTHER RESOLVED t hat the review include an
assessnment of the inpact of the state tax policy and
structure, including the inpact of inconme, property and gross
recei pts tax structures on business, econom c devel opnent and
househol ds by incone; the effectiveness and inpact of
i ndi vi dual and busi ness tax deductions, credits and
exenptions for business, econonic devel opnment and individual s
by inconme ranges; and the inpact of state tax policy and
structure on the stability and operations of governnment; and

BE | T FURTHER RESOLVED t hat consideration be given to
the changes required to provide an equitable state tax policy
and structure that enhances the health and welfare of all New
Mexi cans and busi nesses, that addresses the energing future
and that provides appropriate stable revenues for state and
| ocal governnent responsibilities; and

BE | T FURTHER RESOLVED that the taxation and revenue

departmment and ot her state agencies, as requested, assist in
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the review and analysis of this nenorial; and

BE | T FURTHER RESOLVED t hat the revenue stabilization
and tax policy commttee report its findings and
recomrendations to the New Mexico |egislative council no
| ater than Decenber 15, 2000; and

BE | T FURTHER RESOLVED that a copy of this nenorial be
sent to the New Mexico |legislative council, the secretary of
taxati on and revenue and the governor.
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