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HOUSE JO NT RESOLUTI ON 15
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY
W Ken Martinez

A JO NT RESCLUTI ON
PROPOSI NG AN AMENDMVENT TO THE CONSTI TUTI ON OF NEW MEXI CO TO
I NCREASE THE DI STRI BUTI ON FROM A STATE PERMANENT FUND FOR THE
PURPOSE OF FUNDI NG NEEDED PUBLI C SCHOCL CONSTRUCTI ON
PRQJECTS.

BE I T RESOLVED BY THE LEQ SLATURE OF THE STATE OF NEW MEXI CO.
Section 1. It is proposed to amend Article 8, Section
10 of the constitution of New Mexico to read:

"A. There shall be deposited in a pernanent trust
fund known as the "severance tax permanent fund" that part of
state revenue derived from exci se taxes that have been or
shal | be designated severance taxes inmposed upon the
severance of natural resources within this state, in excess
of that anount that has been or shall be reserved by statute
for the paynent of principal and interest on outstandi ng

bonds to which severance tax revenue has been or shall be
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pl edged. Mboney in the severance tax pernanent fund shall be
i nvested as provided by | aw. [Brst+but+ons—+oemthe—fund
et . o heteaist I I
, . , w he ] i f )

peoepte—of—the——state]

B. Al additions to the fund and all earnings,
i ncluding interest, dividends and capital gains from
i nvestnent of the fund, shall be credited to the corpus of
t he fund.

C. The annual distributions fromthe fund shal
be:

(1) to the general fund to be appropriated

by the legislature as other general operating revenue is

appropriated for the benefit of the people of this state, one

hundred two percent of the anount distributed to the general
fund in the inmedi ately preceding fiscal year until the

annual distributions to the general fund equal four and

seven-tenths percent of the average of the year-end narket
values of the fund for the imedi ately preceding five
cal endar years. Thereafter, the anount of the annual

distributions to the general fund shall be four and

seven-tenths percent of the average of the year-end nmarket
val ues of the fund for the imediately preceding five

cal endar years; and

(2) to the public school capital outlay fund

to be used exclusively for public school capital outlay

projects pursuant to a formula established by [aw in which
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formul a each school district will have an opportunity to

partici pate, two percent of the average of the year-end

mar ket values of the fund for the i medi ately preceding five

cal endar years.

D. The frequency and the tinme of the distributions
made pursuant to Subsection C of this section shall be as
provi ded by | aw. "

Section 2. The anmendnment proposed by this resolution
shall be submitted to the people for their approval or
rejection at the next general election or at any specia
el ection prior to that date which nay be called for that

pur pose.
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