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HOUSE TAXATI ON AND REVENUE COWM TTEE SUBSTI TUTE FOR
HOUSE BILL 17

44TH LEGISLATURE - STATE OF NEW MEXICO - 2ND SPECIAL SESSION, 2000

AN ACT
AUTHORI ZI NG THE | SSUANCE AND SALE OF CAPI TAL PROJECTS GENERAL
OBLI GATI ON BONDS TO MAKE CAPI TAL EXPENDI TURES FOR SENI OR
CI TI ZEN FACI LI TY | MPROVEMENTS AND ACQUI SI TI ONS, FOR PUBLIC
EDUCATI ONAL CAPI TAL | MPROVEMENTS AND ACQUI SI TI ONS AND FOR OTHER
STATE CAPI TAL EXPENDI TURES; PROVI DI NG FOR A TAX LEVY FOR
PAYMENT OF PRI NClI PAL OF, | NTEREST ON AND CERTAI N COSTS RELATED
TO THE BONDS; REQUI RI NG APPROVAL OF THE REG STERED VOTERS AT
THE 2000 GENERAL ELECTI ON OF THE STATE, DECLARI NG AN EMERCGENCY.

BE | T ENACTED BY THE LEQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. SHORT TITLE.--This act may be cited as the
"2000 Capital Projects General Ooligation Bond Act"”
Section 2. PURPCSE. --For the purpose of providing funds
for capital expenditures as authorized in the 2000 Capital
Proj ects Ceneral bligation Bond Act, general obligation
i ndebt edness of the state is authorized for the purposes and in
the anpbunts set forth in Section 10 of that act.
Section 3. BOND TERMS. - -

A. The state board of finance, except as |linited by
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the 2000 Capital Projects General Onbligation Bond Act, shal
determ ne the ternms, covenants and conditions of bonds issued
pursuant to that act, including but not limted to:

(1) date or dates of issue, denoninations and
maturities;

(2) principal anpunts;

(3) rate or rates of interest; and

(4) provisions for redenption, including
prem uns, registration and refundability, whether the bonds are
i ssued in one or nore series and other covenants relating to
the bonds and the issuance thereof.

B. The bonds shall be in such formas the state
board of finance determ nes with an appropriate series
desi gnation and shall bear interest payable as set forth in the
resolution of the state board of finance.

C. Paynent of the principal of the bonds shall
begin not nore than two years after the date of their issuance,
and the bonds shall mature not later than ten years after the
date of their issuance. Both principal and interest shall be
payable in | awful noney of the United States at the office of
the paying agent within or without the state as the state board
of finance may direct.

D. The bonds shall be executed with the manual or
facsimle signature of the governor or the state treasurer, and
the seal or a facsimle of the seal of the state shall be
pl aced on each bond, except for any series of bonds issued in
book entry or simlar formwthout the delivery of physical
securities.

E. The bonds shall be issued in accordance with the

provi sions of the 2000 Capital Projects General Obligation Bond
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Act, the Supplenental Public Securities Act and the Uniform
Facsinmle Signature of Public Oficials Act and may be issued
in accordance with the Public Securities Short-Term Interest
Rat e Act.

F. The full faith and credit of the state is
pl edged for the pronpt paynent when due of the principal of and
interest on all bonds issued and sold pursuant to the 2000
Capital Projects Ceneral bligation Bond Act.

Section 4. EXPENDI TURES. - - The proceeds fromthe sal e of
the bonds shall be expended solely for providing noney to be
distributed for the purposes and in anpbunts not to exceed the
ampunts set forth in Section 10 of the 2000 Capital Projects
General Onligation Bond Act and to pay expenses incurred under
Section 6 of that act. Any proceeds fromthe sale of the bonds
that are not required for the purposes set forth in Sections 6
and 10 of that act shall be used for the purpose of paying the
princi pal of and interest on the bonds.

Section 5. SALE.--The bonds authorized under the 2000
Capital Projects Ceneral oligation Bond Act shall be sold by
the state board of finance at such tinme and in such manner and
anpunts as the board nmay elect. The bonds may be sold at
private sale or at public sale, in either case at not |ess than
par plus accrued interest to the date of delivery. |If sold at
public sale, the state board of finance shall publish a notice
of the tinme and place of sale in a newspaper of general
circulation in the state and nay al so publish the notice in a
recogni zed financial journal outside the state. The required
publications shall be rmade once each week for two consecutive
weeks prior to the date fixed for the sale, the |ast

publication thereof to be at |east five days prior to the date
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of the sale. The notice shall specify the anpunt,

denoni nation, nmaturity and description of the bonds to be
offered for sale and the place, date and hour at which the

seal ed bids shall be received. At the tine and place specified
in the notice, the state board of finance shall open the bids
in public and shall award the bonds to the bidder or bidders
offering the best price for the bonds. The state board of
finance may reject any or all bids and readvertise and may

wai ve any irregularity in a bid. Al bids, except that of the
state, shall be acconpanied by a deposit of two percent of the
princi pal anpbunt of the bonds in a formacceptable to the state
board of finance. The deposit of an unsuccessful bidder shal
be returned upon rejection of the bid. The state board of
finance may al so sell the bonds or any part of the bonds to the
state treasurer or state investnent officer. The state
treasurer or state investnent officer is authorized to purchase
any of the bonds for investnent. The bonds are |egal

i nvestnents for any person or board charged with the investnent
of any public funds and nay be accepted as security for any
deposit of public noney.

Section 6. EXPENSES. --The expenses incurred by the state
board of finance in or relating to the preparation and sale of
the bonds shall be paid out of the proceeds fromthe sal e of
the bonds, and all rebate, penalty, interest and ot her
obligations of the state relating to the bonds and bond
proceeds under the Internal Revenue Code of 1986, as anmended,
shal|l be paid from earnings on bond proceeds or other noney of
the state, legally available for such paynents.

Section 7. TAX LEVY.--To provide for the paynent of the

princi pal of and interest on the bonds issued and sold pursuant
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to the provisions of the 2000 Capital Projects General

bl igation Bond Act, there shall be and there is hereby inposed
and | evied during each year in which any of the bonds are
outstanding an ad valoremtax on all property in the state
subject to property taxation for state purposes sufficient to
pay the interest as it beconmes due on the bonds, together with
an anount sufficient to provide a sinking fund to pay the
princi pal of the bonds as it becones due and, if permtted by
|l aw, ad val oremtaxes may be collected to pay adnministrative
costs incident to the collection of such taxes. The taxes
shall be inposed, |evied, assessed and collected at the tines
and in the manner that other property taxes for state purposes
are inposed, |levied, assessed and coll ected. It is the duty of
all tax officials and authorities to cause these taxes to be

i nposed, |evied, assessed and coll ect ed.

Section 8.  TREASURER--DUTI ES. --The state treasurer shal
keep separate accounts of all npney collected pursuant to the
taxes inposed and | evied pursuant to the provisions of the 2000
Capital Projects Ceneral oligation Bond Act and shall use this
noney only for the purposes of paying the principal of and
interest on the bonds as they becone due and any expenses
relating thereto.

Section 9. | RREPEALABLE CONTRACT- - AUTHORI TY FOR
| SSUANCE. - - An owner of bonds issued pursuant to the provisions
of the 2000 Capital Projects General Obligation Bond Act may,
either at law or in equity, by suit, action or mandanus,
enforce and conpel the perfornance of the duties required by
that act of any officer or entity nentioned in that act. The
provi sions of that act constitute an irrepeal able contract with

the owners of any of the bonds issued pursuant to that act for
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the faithful performance of which the full faith and credit of
the state is pledged. Wthout reference to any other act of
the legislature of the state, the 2000 Capital Projects General
bligation Bond Act is full authority for the issuance and sal e
of the bonds authorized in that act, and such bonds shall have
all the qualities of investnent securities under the Uniform
Comerci al Code of the state, shall not be invalid for any
irregularity or defect in the proceedings for the issuance and
sal e of the bonds and shall be incontestable in the hands of
bona fide purchasers or holders thereof for value. Al bonds

i ssued under the provisions of that act, and the interest
thereon, are exenpt fromtaxation by the state and any
subdi vi si on or public body thereof.

Section 10. PRQIECTS. --The proceeds fromthe sal e of
bonds issued under the provisions of the 2000 Capital Projects
General Onligation Bond Act shall be distributed as follows for
the purposes and in the anpbunts specified:

A. for senior citizen facility inprovenents and
acquisitions, to the state agency on aging:

(1) twelve thousand three hundred fifty
dol lars ($12,350) to purchase equi pnent and furniture for
seni or centers operated by Bernalillo county;

(2) one hundred thousand dollars ($100,000) to
purchase vehicles for senior prograns operated by the city of
Al buquerque in Bernalillo county;

(3) five thousand dollars ($5,000) to purchase
radi os for vehicles operated by the city of Al buquerque in
Bernalillo county;

(4) two hundred sixty-five thousand dollars

($265,000) to design, construct or equip the Palo Duro senior
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fitness center in Bernalillo county;

(5) one hundred fifty thousand doll ars
($150,000) to conplete the construction, furnishing and
equi pping of the Chilili Escabosa senior center in Bernalillo
county;

(6) one hundred fifty thousand doll ars
($150,000) to inprove the Joy senior center in Roswell in
Chaves county;

(7) forty thousand dollars ($40,000) to
purchase vehicles for the senior programin Chaves county;

(8) eighty thousand dollars ($80,000) to nmake
i nprovenents to the Grants senior center in Cibola county;

(9) sixty thousand dollars ($60,000) to
purchase vehicles for the senior center operated by the city of
Grants in Cibola county;

(10) ten thousand dollars ($10,000) to
purchase neal s equi pnent for the pueblo of Laguna seni or
centers in Cibola county;

(11) forty-five thousand dollars ($45,000) to
purchase a handi cap- accessi bl e vehicle for the pueblo of Acoma
seni or center in Cibola county;

(12) eight thousand two hundred forty dollars
(%8, 240) to purchase equi pnent and furniture for the senior
centers operated by the city of Gants in Cibola county;

(13) one hundred thousand dollars ($100, 000)
to make inprovenents to the pueblo of Acomm senior center in
Ci bol a county;

(14) ten thousand dollars ($10,000) to
purchase recreation equipnment for the Eagl e Nest senior center

operated by the village of Eagle Nest in Col fax county;
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(15) one thousand dollars ($1,000) to purchase
access steps for vehicles for senior centers operated in Col fax
county;

(16) forty-five thousand dollars ($45,000) to
purchase vehicles for the senior centers in Col fax county;

(17) thirty thousand dollars ($30,000) to
purchase a vehicle for the senior center operated by the senior
vol unteer programin Col fax county;

(18) twenty-one thousand three hundred fifty
dol lars ($21,350) to purchase nmeals equi pment for the Covis
neal site in Curry county;

(19) forty-eight thousand dollars ($48,000) to
purchase a vehicle for the senior centers operated by the city

of Covis in Curry county;

(20) ninety thousand dollars ($90,000) to
purchase vehicles for the La Casa senior centers in Curry and
Roosevel t counti es;

(21) one hundred thousand dollars ($100, 000)
to purchase vehicles for senior centers operated in Dona Ana
county;

(22) twenty-eight thousand five hundred
dol l ars ($28,500) to purchase meal s equi pnent for the senior
centers operated by the city of Las Cruces in Dona Ana county;

(23) one hundred five thousand four hundred
dol l ars ($105,400) to purchase neal s equi pnent for the senior
centers operated in Dona Ana county;

(24) ten thousand dollars ($10,000) to
purchase recreation equi pnment for senior centers operated by

the city of Las Cruces in Dona Ana county;
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(25) forty-five thousand dollars ($45,000) to
equi p the kitchen at the San Jose senior center in Carlsbad in
Eddy county;

(26) forty-five thousand dollars ($45,000) to
pl an, design and construct a nmeeting roomand to nmake
i nprovenents to the grounds at the Loving senior center in Eddy
county;

(27) forty-five thousand dollars ($45,000) to
purchase vehicles for the senior centers and vol unteer prograns
operated in Eddy county;

(28) fifteen thousand seven hundred doll ars
(%15, 700) to purchase neal s equi pment for the senior centers
operated in Eddy county;

(29) thirty-five thousand dollars ($35,000) to
purchase vehicles for the senior centers operated by the city
of Artesia in Eddy county;

(30) forty-five thousand dollars ($45,000) to
purchase vehicles for the senior centers operated in G ant
county;

(31) twenty thousand nine hundred sixty-five
t housand dol Il ars ($20,965) to purchase neals equi prent for the
seni or centers operated in Grant county;

(32) one thousand three hundred dollars
(%1, 300) to purchase neals equi pnment for the senior center
operated in Lordsburg in Hidal go county;

(33) thirty-seven thousand dollars ($37, 000)
to purchase a vehicle for the senior center operated in
Lordsburg in Hidal go county;

(34) ten thousand dollars ($10,000) to

purchase neal s equi pnment for the Eunice senior center in Lea
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county;

(35) forty-five thousand dollars ($45,000) to
purchase a vehicle for the senior center operated by the city
of Eunice in Lea county;

(36) forty-five thousand dollars ($45,000) to
purchase a vehicle for the senior center operated by the city
of Hobbs in Lea county;

(37) forty-five thousand dollars ($45,000) to
purchase vehicles for the senior centers in Lincoln county;

(38) nine thousand one hundred doll ars
(%9, 100) to purchase neals equi pment for the senior centers in
Li ncol n county;

(39) four hundred forty-one thousand doll ars
($441,000) to design, construct or equip an addition to the
Demi ng senior center in Luna county;

(40) four thousand dollars ($4,000) to
purchase neal s equi pnment for the Dening senior center in Luna
county;

(41) forty thousand dollars ($40,000) to
purchase a vehicle for the senior center operated in Denming in
Luna county;

(42) forty-five thousand dollars ($45,000) to
purchase vehicles for the senior centers operated in MKinl ey
county;

(43) one hundred six thousand seven hundred
ninety dollars ($106, 790) to nake inprovenents to the Thoreau
seni or center operated by MKinley county;

(44) seventy-five thousand dollars ($75, 000)
to conplete inprovenents to the Thoreau seni or center operated

by McKi nl ey county;
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(45) eighty thousand dollars ($80,000) to nake
i nprovenents to the Gl lup northside senior center in MKinley
county;

(46) fifteen thousand dollars ($15,000) to
purchase neal s equi pnment for the Gallup northside senior center
in McKinley county;

(47) one hundred thousand dollars ($100, 000)
to design, construct or equip the g o Encino chapter senior
center in MKinley county;

(48) sixty-five thousand dollars ($65,000) to
construct a sewer |agoon and other inprovenents at the Pinedale
chapter senior center in MKinley county;

(49) forty-five thousand dollars ($45,000) to
purchase a vehicle for the adult day care center in the city of
Gal lup in McKinley county;

(50) one hundred twenty thousand dollars
($120,000) to make inprovenents to the Chichiltah chapter
seni or center in MKinley county;

(51) ten thousand dollars ($10,000) to nmake
storage or other inprovenents to the Manuelito chapter senior
center in MKinley county;

(52) forty-five thousand dollars ($45,000) to
purchase vehicles for the senior center operated by the pueblo
of Zuni in MKinley county;

(53) one thousand five hundred doll ars
($1,500) to make inprovenents to the Ramah chapter senior
center in MKinley county;

(54) six thousand dollars ($6,000) to purchase
neal s equi pment for the senior center operated by the puebl o of

Zuni in MKinley county;
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(55) forty-five thousand dollars ($45,000) to
purchase vehicles for senior centers operated by the Navajo
nati on;

(56) two hundred fifty thousand seventy-four
dol l ars ($250,074) to purchase neal s equi pnent for senior
centers operated by the Navaj o nation;

(57) forty-five thousand dollars ($45,000) to
purchase vehicles for senior centers operated in Mdra and San
M guel counti es;

(58) forty-five thousand dollars ($45,000) to
purchase a vehicle for the senior center operated by the
Mescal ero Apache tribe in OGtero county;

(59) one thousand dollars ($1,000) to inprove
the senior center operated by the Mescal ero Apache tribe in
Otero county;

(60) thirty thousand dollars ($30,000) to
purchase a vehicle for the C oudcroft senior center in ero
county;

(61) forty-five thousand dollars ($45,000) to
purchase vehicles for the senior center operated by the city of
Al anmpbgordo in Gtero county;

(62) twenty-one thousand seven hundred fifty
dol l ars ($21, 750) to purchase neal s equi pment for the Tul arosa
senior center in Gtero county;

(63) twenty-five thousand dollars ($25,000) to
renovate the Nara Visa senior center in Quay county;

(64) eight thousand dollars ($8,000) to
purchase neals or other equi pnment for the San Jon senior center
in Quay county;

(65) thirty-three thousand dollars ($33,000)
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to pave the parking |lot and make other inprovenents to the San
Jon senior center in Quay county;

(66) eight thousand five hundred dollars
($8,500) to make inmprovenments to the pueblo of San Juan senior
center in Rio Arriba county;

(67) nine thousand sixty-eight dollars
($9,068) to purchase nmeals and ot her equiprment for the pueblo
of San Juan senior center in Rio Arriba county;

(68) forty-five thousand dollars ($45,000) to
purchase vehicles for the senior centers operated in Rio Arriba
county;

(69) twenty-seven thousand dollars ($27,000)
to renovate the Qo Caliente senior center operated by R o
Arriba county;

(70) twenty-five thousand dollars ($25,000) to
purchase neal s equi pnment for the senior center operated by the
pueblo of Santa Clara in Rio Arriba county;

(71) forty-five thousand dollars ($45,000) to
purchase a vehicle for the senior center operated by the pueblo
of Santa Clara in Rio Arriba county;

(72) forty-five thousand dollars ($45,000) to
purchase a vehicle for the senior center operated by the city
of Espanola in Rio Arriba county;

(73) twenty-five thousand dollars ($25,000) to
purchase neal s equi pnment for the Portal es CSC senior center in
Roosevelt county;

(74) six thousand dollars ($6,000) to nake
i nprovenents to the senior center in Elida in Roosevelt county;

(75) sixty thousand dollars ($60,000) to

purchase vehicles for the senior centers operated in San Juan
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county;

(76) twenty-five thousand three hundred
dol l ars ($25,300) to purchase meal s equi pnent for the senior
centers operated in San Juan county;

(77) four thousand five hundred dollars
(%$4,500) to make inmprovenents to the Aztec senior center in San
Juan county;

(78) one thousand eight hundred sixty dollars
(%$1,860) for inprovenents to the Pecos senior center in San
M guel county;

(79) three thousand dollars ($3,000) to
install a cooling systemand other inprovenents in the San
M guel del Vado senior center in San M guel county;

(80) ninety-one thousand one hundred doll ars
($91,100) for inmprovenents to the Las Vegas senior center in
San M guel county;

(81) three thousand dollars ($3,000) to
purchase radi os for senior center vehicles operated by the city
of Rio Rancho in Sandoval county;

(82) six thousand seven hundred dollars
(%6, 700) to purchase neals equi pnment for the senior center
operated by the city of Rio Rancho in Sandoval county;

(83) forty-seven thousand dollars ($47,000) to
purchase vehicles for the senior center operated by the pueblo
of San Felipe in Sandoval county;

(84) forty-five thousand dollars (%$45,000) to
purchase vehicles for the senior center operated by the pueblo
of Cochiti in Sandoval county;

(85) one thousand dollars ($1,000) to purchase

and install water heaters or other equiprment and for code
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renovations in the senior center operated by the puebl o of
Jenez in Sandoval county;

(86) forty-five thousand dollars ($45,000) to
purchase vehicles for senior centers operated in Sandoval
county;

(87) eight thousand dollars ($8,000) to
purchase equi prrent for the senior center operated by the pueblo
of Cochiti in Sandoval county;

(88) twenty-two thousand dollars ($22,000) for
i nprovenents to the senior center operated by the pueblo of
Sant o Doni ngo in Sandoval county;

(89) ten thousand dollars ($10,000) to
purchase equi prrent for the senior center operated by the pueblo
of Santo Domi ngo in Sandoval county;

(90) ten thousand dollars ($10,000) to
purchase equi prent for senior centers operated by Sandova
county;

(91) one hundred seventeen thousand two
hundred dollars ($117,200) to nmake inprovenments to the senior
center operated by the city of Rio Rancho in Sandoval county;

(92) thirty thousand dollars ($30,000) to
purchase a vehicle for the senior center operated by the pueblo
of Nanmbe in Santa Fe county;

(93) one thousand one hundred dollars ($1, 100)
to make i nprovenents to the senior center operated by the
puebl o of San Il defonso in Santa Fe county;

(94) eighteen thousand six hundred dollars
($18,600) to renovate the senior center operated by the pueblo
of Pojoaque in Santa Fe county;

(95) twenty-two thousand dollars ($22,000) to

.133212.1 - 15 -
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purchase a vehicle for the senior center operated by the pueblo
of Pojoaque in Santa Fe county;

(96) forty-five thousand dollars ($45,000) to
purchase a vehicle for the senior center operated by the pueblo
of Tesuque in Santa Fe county;

(97) two hundred forty-five thousand doll ars
($245,000) to make inprovenents to the MEG senior center
operated by the city of Santa Fe in Santa Fe county;

(98) thirty thousand dollars ($30,000) to
purchase a vehicle for the senior center operated by the pueblo
of San |l defonso in Santa Fe county;

(99) fifty-eight thousand five hundred dollars
($58,500) to purchase vehicles for the senior centers operated
by the city of Santa Fe in Santa Fe county;

(100) two thousand two hundred doll ars
($2,200) to purchase neals and other equipnent for the senior
center operated by the pueblo of Nanmbe in Santa Fe county;

(101) six hundred dollars ($600) to purchase
equi prent for the senior center operated by the pueblo of San
Il defonso in Santa Fe county;

(102) ten thousand dollars ($10,000) to
purchase and install equipnent in senior centers operated by
the city of Santa Fe in Santa Fe county;

(103) twenty-seven thousand five hundred
dol lars ($27,500) to purchase a vehicle for the honme safety
program for seniors operated by open hands in Santa Fe county;

(104) eight hundred fifty dollars ($850) to
purchase equi pnment for the open hands day care center operated
in Santa Fe county;

(105) two thousand dollars ($2,000) to
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purchase neal s equi pnent for the senior center in Truth or
Consequences in Sierra county;

(106) sixty-five thousand dollars ($65,000) to
purchase vehicles for senior centers operated in Socorro
county;

(107) twenty-nine thousand two hundred doll ars
(%29, 200) to purchase neal s equi pment for senior centers
operated in Socorro county;

(108) three thousand dollars ($3,000) to nmke
i nprovenents to the northern Socorro senior center in Socorro
county;

(109) one thousand dollars ($1,000) to
purchase equi prrent for the senior center operated by the pueblo
of Taos in Taos county;

(110) five thousand dollars ($5,000) to nake
i nprovenents to the senior center operated by the pueblo of
Picuris in Taos county;

(111) three thousand dollars ($3,000) to
purchase equi pment for the Amalia senior center operated in
Taos county;

(112) twelve thousand seven hundred doll ars
($12,700) to purchase neal s equi pnment for the Taos senior
center operated in Taos county;

(113) twenty-five thousand dollars ($25,000)
to make inprovenents to the puebl o of Taos senior center
operated in Taos county;

(114) one hundred thousand dollars ($100, 000)
to purchase vehicles for the senior centers operated in Taos
county;

(115) one thousand dollars ($1,000) to
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purchase equi pment for the senior centers operated in Taos
county;

(116) twenty-five thousand dollars ($25,000)
for inprovenents to the Chanisal senior center operated in Taos
county;

(117) one thousand ei ght hundred dollars
($1,800) to purchase neals equi prent for the senior center
operated by the pueblo of Taos in Taos county;

(118) ten thousand dollars ($10,000) to
purchase equi pment and furniture for the senior center operated
by the pueblo of Picuris in Taos county;

(119) one hundred thousand dollars ($100, 000)
to purchase vehicles for the senior centers operated in
Torrance county;

(120) twenty-eight thousand dollars ($28, 000)
to purchase neal s equi prent for the senior centers operated in
Torrance county;

(121) one hundred four thousand dollars
($104,000) to conplete the design, construction or equipping of
the Des Mbines senior center in Union county;

(122) one thousand two hundred doll ars
(%1, 200) to purchase equi pnent for the senior center operated
by the pueblo of Isleta in Val encia county;

(123) two thousand six hundred doll ars
(%$2,600) to purchase neals equi pnment for the senior center
operated by the pueblo of Isleta in Valencia county; and

(124) fourteen thousand ni ne hundred seventy
doll ars ($14,970) to purchase meal s equi pnent for the senior
centers operated in Val encia county;

B. for state public educational capital
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i mprovenents and acqui sitions:

(1) to the public school capital outlay fund,
five mllion dollars ($5,000,000) to be allocated by the public
school capital outlay council to carry out the provisions of
the Public School Capital Qutlay Act;

(2) to the commi ssion on higher education

(a) six mllion five hundred thousand
dol l ars ($6, 500, 000) for educational television digital
equi prent at hi gher education institutions and constitutional
speci al school s statew de; and

(b) five million dollars ($5,000,000)
for information technol ogy at higher education institutions and
constitutional special schools statew de;

(3) to the New Mexico highlands university
board of regents four mllion dollars (%$4,000,000) for a
sci ence and technol ogy building at the university in Las Vegas
in San M guel county;

(4) to the New Mexico institute of mining and
technol ogy board of regents two mllion dollars ($2,000, 000)
for Craner and Weir hall renovations at the institute in
Socorro in Socorro county;

(5) to the New Mexico state university board
of regents:

(a) five mllion dollars ($5,000,000) to
pl an, design and construct a health and social services
buil ding at the university in Las Cruces in Dona Ana county;
(b) two hundred thousand dollars
($200,000) for roof repairs at the Carl sbad branch in Eddy
county;

(6) to the university of New Mexico board of
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regents four mllion five hundred thousand dollars (%4, 500, 000)
to plan, design and construct an architecture and planning
buil ding at the university in Al buquerque in Bernalillo county;

(7) to the northern New Mexico state schoo

board of regents:
(a) three hundred thousand doll ars
($300, 000) for infrastructure and deferred mai ntenance
i nprovenents at the EIl Rito canmpus in Rio Arriba county; and
(b) one hundred fifty thousand doll ars
($150,000) for site inmprovenents at the Espanola canpus in Rio
Arriba county;

(8 to the Clovis conmunity col |l ege governing
board, one mllion dollars ($1,000,000) to plan, design and
construct a library-technol ogy center at the college in Curry
county;

(9) to the New Mexico junior college governing
boar d:

(a) five hundred thousand dollars
($500, 000) for infrastructure inprovenments at the college in
Hobbs in Lea county; and

(b) one mllion dollars ($1, 000,000) to
design, construct, equip and furnish the western heritage
nmuseum at the coll ege;

(10) to the San Juan col |l ege governing board,
one mllion five hundred thousand dollars ($1, 500, 000) for
expansi on of the library and student center at the college in
Farm ngton in San Juan county;

C. for state facilities and equi prment:
(1) to the capital programfund, ten nillion

dol l ars ($10, 000,000) to continue converting the state's
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m crowave radi o systemfromanalog to digital technol ogy; and
(2) to the office of cultural affairs, seven
mllion dollars ($7,000,000) to plan, design, construct,
furnish and equi p a new pal ace of the governors annex in Santa
Fe county.
Section 11. ELECTION. - -

A. Bonds issued pursuant to the 2000 Capital
Projects Ceneral bligation Bond Act shall be submitted to the
registered voters of the state at the general election to be
hel d in Novenber 2000, and, if they receive a mpjority of all
the votes cast thereon at such el ection, shall take effect upon
certification of the state canvassi ng board announci ng the
results of such election. No bonds shall be issued or sold
under the 2000 Capital Projects General Obligation Bond Act
until the registered voters of this state have voted upon and
approved the bonds and property tax as provided in this
section. Any bonds issued under that act shall be issued
within thirty nonths fromthe date of such el ection.

B. The ballots used at the 2000 general election
shall contain substantially the follow ng | anguage:

(1) "The 2000 Capital Projects CGeneral

Obl i gation Bond Act authorizes the issuance and sal e of senior
citizen facility inmprovenent and equi prent bonds. Shall the
state be authorized to i ssue general obligation bonds in an
anount not to exceed five million five hundred fifty-five
t housand dol | ars ($5, 555,000) to nmake capital expenditures for
certain senior citizen facility inmprovenents and equi pnent
projects and provide for a general property tax inposition and
|l evy for the paynent of principal of, interest on and expenses

incurred in connection with the issuance of the bonds and the
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collection of the tax as permtted by |aw?

For Agai nst ;

(2) "The 2000 Capital Projects CGeneral
Obligation Bond Act authorizes the issuance and sale of public
educational capital inprovenents and acquisition bonds. Shal
the state be authorized to issue general obligation bonds in an
anmobunt not to exceed thirty-six mllion seven hundred eighty-
ei ght thousand dollars ($36,788,000) to nake capital
expenditures for certain public educational capital
i nprovenents and acqui sitions and provide for a general
property tax inmposition and |evy for the payment of principal
of, interest on and expenses incurred in connection with the
i ssuance of the bonds and the collection of the tax as
pernmtted by | aw?

For Agai nst :

and

(3) "The 2000 Capital Projects Ceneral
bl i gation Bond Act authorizes the issuance and sale of state
facilities and equi pnment bonds. Shall the state be authorized
to i ssue general obligation bonds in an anmpbunt not to exceed
seventeen mllion ninety-eight thousand dollars ($17,098, 000)
to make capital expenditures for state facilities and equi pnent
and provide for a general property tax inmposition and |evy for
the paynent of principal of, interest on and expenses incurred
in connection with the issuance of the bonds and the collection
of the tax as permtted by | aw?

For Agai nst

C. Each question set forth in this section includes
a specific work or object to be financed by the bonds. |If any

such question is not approved by a majority vote of the
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el ectorate at the state's 2000 general election, the issuance
of bonds for the work or object specified by the question shall
be excluded fromand shall not be part of the 2000 Capital
Projects Ceneral bligation Bond Act. The failure of a
question to be approved by the electorate at the 2000 general
el ection shall not affect those questions that are approved at
the el ection.

D. The secretary of state shall include the
submi ssion of the capital projects general obligation bonds to
the people at the 2000 general election, and it shall be
included in the general election proclamtion of each of the
county clerks. The secretary of state shall cause the 2000
Capital Projects General Obligation Bond Act to be published in
full in at |east one newspaper in each county of the state if
one be published therein, once each week, for four successive
weeks next preceding the general election as required by the
constitution of New Mexi co.

Section 12. ART IN PUBLI C PLACES. --Pursuant to Section
13-4A-4 NMSA 1978 and where applicable, the appropriations
authorized in the 2000 Capital Projects CGeneral Obligation Bond
Act include noney for the art in public places fund.

Section 13. PRQIECT SCOPE- - EXPENDI TURES- - REVERSI ON. - -

A. If an appropriation for a project authorized in
the 2000 Capital Projects General Oobligation Bond Act is not
sufficient to conplete all the purposes specified, the
appropriation nmay be expended for any portion of the purposes
specified in the appropriation. Expenditures shall not be nade
for purposes other than those specified in the appropriation.

B. The state agencies and state institutions to

whi ch noney has been appropriated in the 2000 Capital Projects
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General oligation Bond Act shall be responsible for nonitoring
the projects funded in that act to ensure conpliance with the
constitution and | aws of New Mexico, and shall cause to be
reverted any unexpended or unencunbered bal ance renmining at
the earlier of the third full fiscal year after issuance of the
bonds or the ternmination or conpletion of the specific project.
Reverted funds shall be deposited in the debt service fund
established by the state treasurer for the purpose of paying
the principal of and interest on the state's general obligation
bonds.

Section 14. SEVERABILITY.--1f any part or application of
the 2000 Capital Projects General Obligation Bond Act is held
invalid, the remainder or its application to other situations
or persons shall not be affected.

Section 15. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect immediately.

- 24 -

.133212.1 - 24 -



