FORTY- FOURTH LEGQ SLATURE SB 40/ a
SECOND SPECI AL SESSI QN, 2000

March 31, 2000

M. President:
Your FI NANCE COMM TTEE, to whom has been referred
SENATE BI LL 40

has had it under consideration and reports sane with
recommendation that it DO PASS, anended as foll ows:

1. On page 1, line 11, strike "A GROSS RECEI PTS DEDUCTI ON
and insert in |lieu thereof "GROSS RECElI PTS DEDUCTI ONS".

2. On page 1, line 13, before the sem colon, insert "AND THE
RECEI PTS OF ANY PERSON FOR CERTAI N Al RCRAFT SERVI CES".

3. On page 2, between lines 22 and 23, insert the follow ng
new section:

"Section 2. A new section of the G oss Receipts and
Conpensating Tax Act is enacted to read:

"[ NEW MATERI AL] DEDUCTI ON- - GROSS RECEI PTS TAX- - Al RCRAFT
SERVI CES. - - Recei pts from refurbishing, renodeling or otherw se
nodi fyi ng transport category aircraft over sixty-five thousand
pounds gross | andi ng wei ght may be deducted from gross receipts.
As used in this section, "refurbishing, renodeling or otherw se
nodi fyi ng" does not include routine |line maintenance of such
aircraft.”
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4. Renunber the succeeding sections accordingly.".

Respectfully submtted,

Ben D. Al tam rano, Chairnman

Adopt ed Not
Adopt ed

(Chief derk) (Chief derk)

Dat e

The roll call vote was _7 For _1 Agai nst

Yes: 7

No: Tsosi e

Excused: Canmpos, Carraro, Eisenstadt, |Ingle, MKibben
Absent: None
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