	January 29, 2002





SENATE EXECUTIVE MESSAGE NO. 53








The Honorable Richard Romero and


Members of the Senate


Executive-Legislative Building


Santa Fe, New Mexico 87501





Honorable President and Members of the Senate:





Pursuant to the Constitution of the State of New Mexico, Article IV, Section 5 B. (2), I am authorizing for your consideration during the Forty-Fifth Legislature, Second Session 2002, submission of a bill allowing federal funds to be pledged for school revenue bonds even if subject to annual appropriation; allowing other revenue to be pledged; allowing income from future income projects to be pledged; providing for Debt Service Reserve Funds; increasing the net effective interest rate allowed on school revenue bonds.





Sincerely,          














          Gary E. Johnson          


Governor          














RECEIVED FROM THE OFFICE OF THE GOVERNOR:





Time: _____________________





Date: ______________________		By: ________________________


Chief Clerk of the Senate
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