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SENATE BILL 23

45TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION, 2002
INTRODUCED BY

Allen V. Hurt

AN ACT

RELATI NG TO TAXATI ON; PROVI DI NG A DEDUCTI ON FROM THE GRCSS
RECEI PTS TAX FOR BALI NG W RE USED FOR FEED SOLD FOR LI VESTOCK

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF NEW MEXICO:
Section 1. Section 7-9-58 NMSA 1978 (being Laws 1969,
Chapter 144, Section 48, as amended) is amended to read:
"7-9-58. DEDUCTION--GROSS RECEIPTS TAX--FEED--FERTILIZERS.--
A_. Receipts from selling feed for livestock,

including the baling wire used to contain the feed, fish

raised for human consumption, poultry or [¥er] animals raised
for their hides or pelts and from selling seeds, roots, bulbs,
plants, soil conditioners, fertilizers, iInsecticides,
germicides, insects used to control populations of other
insects, fungicides or weedicides or water for irrigation

purposes may be deducted from gross receipts it the sale is

-139246.1



new

underscored material

[bracketed-—material] = delete

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

made to a person who states in writing that he is regularly
engaged in the business of farming, ranching or [the] raising
[e¥] animals for their hides or pelts.

B. Receipts of auctioneers from selling livestock
or other agricultural products at auction may also be deducted

from gross receipts.”
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