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HOUSE BILL 481

46TH LEGISLATURE - STATE OF NEW MEXICO - FIRST SESSION, 2003

INTRODUCED BY

Joe M Stell

AN ACT

RELATING TO TAXATION; AMENDING THE GROSS RECEIPTS AND

COMPENSATING TAX ACT TO PROVIDE AN EXEMPTION FROM THE GROSS

RECEIPTS TAX FOR WATER CONSERVATION.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF NEW MEXICO:

Section 1.  A new section of the Gross Receipts and

Compensating Tax Act is enacted to read:

"[NEW MATERIAL] EXEMPTION--GROSS RECEIPTS TAX--WATER

CONSERVATION TECHNOLOGIES.--Exempted from the gross receipts

tax are receipts from the sale and installation of water

conservation equipment, including drip irrigation and low-

energy precision application technologies.  The state engineer

and interstate stream commission shall cooperate with New

Mexico state university and New Mexico institute of mining and

technology to develop standards for water conservation



un
de
rs
co
re
d 
ma
te
ri
al
 =
 n
ew

[b
ra
ck
et
ed
 m
at
er
ia
l]
 =
 d
el
et
e

1  

2  

3  

4  

5  

6  

7  

8  

9  

10  

11  

12  

13  

14  

15  

16  

17  

18  

19  

20  

21  

22  

23  

24  

25  

.143507.1

technologies eligible for the tax exemption provided in this

section."
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