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SOURCES OF INFORMATION

New Mexico Finance Authority (NMFA)
SUMMARY

Svynopsis of Bill

Senate Bill 117 authorizes NMFA to issue bonds in the form of aloan agreement to municipali-
ties, counties and school districts that would otherwise have to issue general obligation bonds.

Significant |ssues

According to NMFA, Senate Bill 117 will save a county, municipality or school district the costs
incurred by the issuance of bonds. However, al legal restrictions and requirements concerning
general obligation debt would be left in place.
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