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SOURCES OF INFORMATION
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Responses Received From
State Treasurer’s Office (STO)

No Response Received from
Education Retirement Board (ERB)
Public Employees Retirement Association (PERA)

SUMMARY

Synopsis of Bill

Senate Bill 900 amends statute to allow the State Treasurer to appoint a designee to attend ERB
and PERA meetings.

Significant Issues

According to STO, the Treasurer sits on ten boards and commissions. Frequently there are
scheduling conflicts especially during the legislative session. For example, recently there were
meetings with the PERA, the State Board of Finance, and an appointment to be heard before the
House Urban and Governmental Affairs Committee. All three of these meetings were scheduled
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for the sametime. These types of conflicts make it very difficult to provide the effectiveness,
proper advice and participation that the boards and commissions merit from the State Treasurer.

OTHER SUBSTANTIVE ISSUES
The following was included in the LFC’'s FY 04 budget writeup:

“By statute the state treasurer serves on a number of boards where atten-
dance is crucia for the success of the respective organization. On the
Educationa Retirement Board (ERB), the state treasurer is the chief finan-
cial representative; where he only attended three of 11 ERB meetings from
February 2001 to October 2002. Similarly, the treasurer attended only
four of 23 meetings of the Public Employee Retirement Association from
February 2001 to August 2002.”
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