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SUMMARY 
 
     Synopsis of Bill 
 
Senate Joint Resolution 9 proposes amending Article 12 of the state constitution to guarantee 
debt issued by public school districts with the corpus of the Permanent School Fund (PSF).  SJR 
9 requires school districts’ debt be necessary and used for capital outlay.  Additionally, SJR 9 
requires that the guarantee by the PSF not endanger the corpus of the fund.   
 
SJR 9 also requires the consent of the US congress and will be presented to voters at the next 
general election.   
  
     Significant Issues 
 
According to SIC, provisions in SJR 9 would not adversely impact the PSF.  
 
FISCAL IMPLICATIONS 
 
According to SIC, there will be no significant impact to its operations.  However, by using the 
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PSF as a guarantee school districts will be able to receive advantageous interest rates. According 
to SIC, higher triple AAA bond ratings for school districts would allow lower interest rates, sav-
ing the state approximately $10.0 million over a ten year period or $7.0 million in present value.   
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