January 17, 2008
HOUSE EXECUTIVE MESSAGE NO. 09
The Honorable Ben Luján and

Members of the House of Representatives

State Capitol Bldg.

Santa Fe, New Mexico 87501

Honorable Speaker Luján and Members of the House: 

Pursuant to the Constitution of the State of New Mexico, Article IV, Section 5 B (2), I am authorizing for your consideration during the Forty-Eighth Legislature, Second Session 2008, submission of a bill amending the Home Loan Protection Act to prohibit creditors from making a home loan: 1) without assessing factors relevant to the borrower’s ability to repay the loan according to its terms, 2) primarily based on the value of the borrower’s collateral home, 3) where the monthly loan payment and other debt payments of the borrower exceed a defined percentage of the borrower’s income, 4) where the borrower is required to pay interest only, 5) where the interest rate and required payment change frequently, 6) where the interest rate increases so that subsequent payments increase substantially, 7) where required payments are less than necessary to reduce the principal, and 8) where penalties are imposed for early payments.
Sincerely,

Bill Richardson

Governor

RECEIVED FROM THE OFFICE OF THE GOVERNOR:

Time:
_______a.m./p.m.

by:

Date:
_______2008
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