FORTY-NINTH LEGISLATURE
FIRST SESSION

March 14, 2009

SENATE FLOOR AMENDMENT number 1 to SENATE FINANCE COMMITTEE
SUBSTITUTE FOR
SENATE BILL 35

Amendment sponsored by Senator

1. On page 18, between lines 15 and 16, insert the following
new subsection:

"B. Prior to issuance of any bond by the authority, the
state board of finance shall review the proposed issuance of the
bonds and determine whether any fee payable to a third party in
connection with issuance of the bonds is reasonable and whether the
income stream necessary to retire the bonds is adequate. The
authority shall not issue bonds without the express written
authorization of the state board of finance.".

2. Reletter the succeeding subsection accordingly.
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