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SUMMARY 
 

Synopsis of Bill 
 

House Bill 365 amends Section 59A-12-18 NMSA 1978 of the Insurance Code to modernize the 
Limited License agent statute to replace the references to, and provide a new definition for 
“communication equipment” with “portable electronics devices.”  By so doing, the new 
definition expands the scope of products that are covered.  
 

FISCAL IMPLICATIONS  
 

No fiscal impact. The bill is only modernizing an existing definition. 
 

SIGNIFICANT ISSUES 
 

If enacted, New Mexico will join other states that are modernizing their regulatory structures to 
accommodate the sale of portable electronics insurance, including California, New York, 
Florida, Georgia, Maryland, and Washington State. 
 

OTHER SUBSTANTIVE ISSUES 
 

Under current law, the Superintendent of Insurance is authorized to issue a limited agent’s 
license to retail vendors of “communication equipment.”  The bill would change the statute to 
include a more modern term “portable electronics.”   
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