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SUMMARY 
 

     Synopsis of Bill 
 

The Senate Finance Committee substitute for Senate Bill 438 (SB438) repeals Section 6-21-6.8 
NMSA 1978, eliminating the local transportation infrastructure fund.  
 

There is no effective date of this bill. It is assumed the effective date is 90 days following 
adjournment of the Legislature. 
 
FISCAL IMPLICATIONS  
 
Since 2012, NMFA has billed the Department of Transportation (NMDOT) on a cost recovery 
basis and no administrative fee has been charged. Because there is currently no fee and because 
there are no assets in the fund to be repealed, SB438 has no fiscal impact. 
 
SIGNIFICANT ISSUES 
 
The local transportation infrastructure fund was to receive half of the administrative fee assessed 
on the NMDOT by the NMFA and use the revenue generated to provide grants to local 
governments for transportation projects. However, no funds were ever deposited in the fund, and 
since 2012, NMFA has not charged an administrative fee to NMDOT. 
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