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HOUSE BILL 99

56TH LEGISLATURE - STATE OF NEW MEXICO - FIRST SESSION, 2023
INTRODUCED BY

Andrea Romero

This document may incorporate amendments proposed by a
committee, but not yet adopted, as well as amendments
that have been adopted during the current legislative
session. The document is a tool to show amendments in
context and cannot be used for the purpose of adding
amendments to legislation.

AN ACT
RELATING TO THE NEW MEXICO SCHOOL FOR THE ARTS; HTRC-»PROVEDING

FORAN-ANNUAL—TRANSFER—FROM—THEEXCESS EXTRACTION—TAXES

SUSPENSE—FUND—TOHTRC HTRC=*CREATING¢HTRC THE NEW MEXICO SCHOOL

FOR THE ARTS DORMITORY FUND; MAKING AN APPROPRIATION.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF NEW MEXICO:

HTRCSECTION—1-—Seetion—6—4—27NMSA—1978(being Laws
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reserveandthetobacco settlement permanent—fund-"¢HTRC
SECTION HTRC=#2-4¢HTRC HTRC-*1.4HTRC A new section of the

New Mexico School for the Arts Act is enacted to read:

"[NEW MATERIAL] NEW MEXICO SCHOOL FOR THE ARTS DORMITORY

FUND.--The "New Mexico school for the arts dormitory fund" is
created as a nonreverting fund in the state treasury. The fund
consists of HTRC-»an—annual—transfer from the execess—extraetion
taxes—suspense fund; income from investmentof the fundy;
and¢HTRC appropriations, gifts, grants HTRC=pande=HTRC
HTRC=»,&=HTRC donations HTRC=?and income from investment of the
fund¢HTRC . The fund shall be administered by the school, and
money in the fund is appropriated to the school to pay the
expenses of providing room and board to residential students
that are over and above dormitory fees charged pursuant to
Section 22-15F-7 NMSA 1978 and for operating costs of the
dormitory. The fund shall include a reserve to cover
unforeseen repairs, maintenance and other operational expenses

of the dormitory for which the school had not planned or
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budgeted. Expenditures from the fund shall be on warrants of
the secretary of finance and administration pursuant to
vouchers signed by the head administrator or the head

administrator's authorized representative."
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