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SECTION I: GENERAL INFORMATION  

Check all that apply:    
Original  X  Amendment    Date Prepared:  2024-01-23  

Correction    Substitute    Bill No:  SB153  
  
Sponsor(s):  Siah Correa Hemphill  Agency Name 

and Code 
Number:  

ECECD 611  

    
Person Writing 

Analysis:  
 Sara Mickelson 

Short Title:  EARLY CHILDHOOD 
FUND TRANSFERS  

Phone:   505-795-1786 

    Email:   Sara.mickelson@ececd.nm.gov 
  
SECTION II: FISCAL IMPACT  

APPROPRIATION (dollars in thousands)  
Appropriation    Recurring   

or Nonrecurring   
Fund   

Affected   FY24   FY25  

$150,000.0  $250,000.0  Recurring  ECTF  

        
  

REVENUE (dollars in thousands)  
Estimated Revenue    Recurring   

or Nonrecurring   
Fund   

Affected   FY24   FY25  FY26  

       Recurring  ECTF   

          
  
  

ESTIMATED ADDITIONAL OPERATION BUDGET (dollars in thousands)  



  
FY24   FY25  FY26  3 Year Total 

Cost  

Recurring   
or 

Nonrecurring  

Fund  
Affected  

Total              

Duplicates/Conflicts with/Companion to/Relates to:    
Duplicates/Relates to Appropriation in the General Appropriation Act:   
 
SECTION III:  NARRATIVE   
   
BILL SUMMARY   
   
SB153 would change the distribution amount from the early childhood education  
and care fund to the early education and care program fund to an amount equal to  
the greater of five percent of the average year-end market values of the fund  
for the immediately preceding three calendar years or two hundred fifty million  
dollars ($250,000,000). SB153 would also provide for the reversion of unexpended  
and unencumbered balance from the Program Fund to the Early Childhood Education  
and Care Fund.   
  
   
FISCAL IMPLICATIONS    
   
The changes made to SB153 positively impact the Early Childhood Education and  
Care Department (ECECD) as the bill increases the FY25 ECECF distribution to the  
Early Childhood Education and Care Program Fund from an estimated $154.74  
million to $250.0 million (see Dec 2023 estimate below).  
  

 
  
The increased distribution will provide funding for the prenatal to five early  
childhood services New Mexico families and children need and want in FY25.  
  
  
 SIGNIFICANT ISSUES   
  



None.  
   
PERFORMANCE IMPLICATIONS   
  
SB153 would increase the distribution from the Early Childhood Education and  
Care Fund which will support ECECD in achieving its mission to: "Optimize the  
health, development, education and well-being of babies, toddlers and  
preschoolers through a family driven equitable community-based system of high  
quality pre-natal and early childhood programs and services."  
  
  
ADMINISTRATIVE IMPLICATIONS   
  
None.  
   
CONFLICT, DUPLICATION, COMPANIONSHIP, RELATIONSHIP   
  
None.  
   
TECHNICAL ISSUES   
  
None.  
   
OTHER SUBSTANTIVE ISSUES   
  
None.  
   
ALTERNATIVES   
  
None.  
   
WHAT WILL BE THE CONSEQUENCES OF NOT ENACTING THIS BILL  
  
If SB153 is not enacted, the FY25 distribution to the Early Childhood Education  
and Care Program Fund will remain at the estimated $154.74 million instead of  
$250.0 million, a negative impact of $95.26 million to ECECD's FY25 budget.  
  
 
AMENDMENTS   
  
None.  
  
 


