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AGENCY BILL ANALYSIS
2024 REGULAR SESSION

WITHIN 24 HOURS OF BILL POSTING, UPLOAD ANALYSIS TO:
AgencyAnalysis.nmlegis.gov
{Analysis must be uploaded as a PDF}

SECTION I: GENERAL INFORMATION
{Indicate if analysis is on an original bill, amendment, substitute or a correction of a previous bill}

Check all that apply: Date Feb. 1, 2024
Original X Amendment Bill No: 237
Correction  Substitute

Agency Name

and Code 361 OBAE
Sponsor: Senators Nibert & Cervantes Number:
Short Revised Uniform Unclaimed Person Writing Erin Thompson

Title: Property Act Phone: 5052645536 Email Erin.thompson@connect.nm.gov

SECTION II: FISCAL IMPACT

APPROPRIATION (dollars in thousands)

Appropriation

Recurring Fund
FY24 FY25 or Nonrecurring Affected
0 0 N/A N/A

(Parenthesis () Indicate Expenditure Decreases)

REVENUE (dollars in thousands)

Estimated Revenue Recurring Fund
or Affected
0 0 0 N/A N/A

(Parenthesis () Indicate Expenditure Decreases)



ESTIMATED ADDITIONAL OPERATING BUDGET IMPACT (dollars in thousands)

3 Year Recurring or Fund
Fy24 FY25 FY26 Total Cost | Nonrecurring | Affected
Total 0 0 0 N/A N/A N/A

(Parenthesis () Indicate Expenditure Decreases)

Duplicates/Conflicts with/Companion to/Relates to:
Duplicates/Relates to Appropriation in the General Appropriation Act

SECTION 111: NARRATIVE

BILL SUMMARY

Synopsis: Senate Bill 237 revises many sections of the existing Uniform Unclaimed Property
Act as it relates to obligations by the state for the administration of unclaimed property
proceeds.

The revised act creates an exception for certain entities to whom the provisions of the
uniform unclaimed property act would no longer apply, including (1) property held, due and
owing in a foreign country and arising out of a foreign transaction; (2) funds in a member's
share account in a credit union if the bylaws of the credit union provide for unclaimed funds
to be used for educational or charitable uses; and (3) patronage capital or other tangible
ownership interest in a rural electric cooperative, a telephone cooperative, a water
cooperative or an agricultural cooperative, if the bylaws of the cooperative provide for
unclaimed patronage capital to be used for educational scholarships or other charitable uses.

Additionally, the revised act would create a “public election fund” with public campaign
financing and the administration of the Voter Action Act supported by the newly created
non-reverting fund through money generated from unclaimed property proceeds.

FISCAL IMPLICATIONS

None for OBAE

SIGNIFICANT ISSUES
None

PERFORMANCE IMPLICATIONS
N/A

ADMINISTRATIVE IMPLICATIONS
N/A

CONFLICT, DUPLICATION, COMPANIONSHIP, RELATIONSHIP
N/A




TECHNICAL ISSUES
N/A

OTHER SUBSTANTIVE ISSUES
N/A

ALTERNATIVES

N/A

WHAT WILL BE THE CONSEQUENCES OF NOT ENACTING THIS BILL
Status Quo

AMENDMENTS
None



