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SECTION I:  GENERAL INFORMATION 
{Indicate if analysis is on an original bill, amendment, substitute or a correction of a previous bill} 
 

Date Prepared:  3/10/2025 Check all that apply: 

Bill Number: SB 120 Original  __ Correction _
_   Amendment  _ Substitute X  

 

Sponsor: 

Senators Martin Hickey and Jeff 

Steinborn  

Agency Name 
and Code 
Number: 

Office of Superintendent of 
Insurance - 440 

Short 
Title: 

 
 
No Behavioral Health Cost 
Sharing 

 Person Writing 
Analysis: 

Viara Ianakieva 

 Phone: 505-508-9073 Email
: 

viara.ianaikeva@osi.n
m.gov  

SECTION II:  FISCAL IMPACT 
 

APPROPRIATION (dollars in thousands) 

Appropriation  Recurring 
or Nonrecurring 

Fund 
Affected FY25 FY26 

N/A N/A N/A N/A 

 (Parenthesis ( ) indicate expenditure decreases) 

 
REVENUE (dollars in thousands) 

Estimated Revenue  Recurring 
or 

Nonrecurring 

Fund 
Affected FY25 FY26 FY27 

N/A N/A N/A N/A N/A 

 (Parenthesis ( ) indicate revenue decreases) 

 
ESTIMATED ADDITIONAL OPERATING BUDGET IMPACT (dollars in thousands) 

 

 FY25 FY26 FY27 
3 Year 

Total Cost 
Recurring or 
Nonrecurring 

Fund 
Affected 

Total N/A N/A N/A N/A N/A N/A 

(Parenthesis ( ) Indicate Expenditure Decreases) 

 
Duplicates/Conflicts with/Companion to/Relates to:  
Duplicates/Relates to Appropriation in the General Appropriation Act  
 
SECTION III:  NARRATIVE 
 
BILL SUMMARY 

https://agencyanalysis.nmlegis.gov/
mailto:billanalysis@dfa.nm.gov


The Senate Health and Public Affairs Committee Substitute for SB120 clarifies that the elimination 
of behavioral health cost-sharing applies to in-network covered services and removes references 
to emergency department visits and urgent care visits.  
  
FISCAL IMPLICATIONS  
None.  

  
SIGNIFICANT ISSUES 
None.  

PERFORMANCE IMPLICATIONS 
None.  
  
ADMINISTRATIVE IMPLICATIONS 
None.  
  
CONFLICT, DUPLICATION, COMPANIONSHIP, RELATIONSHIP 
None.  
  
TECHNICAL ISSUES 
None.  
  
OTHER SUBSTANTIVE ISSUES 
None.  
  
ALTERNATIVES 
None.  
  
WHAT WILL BE THE CONSEQUENCES OF NOT ENACTING THIS BILL 
Individuals will continue to incur some amount of cost-sharing when accessing behavioral health 
services after January 1, 2027. 
  
AMENDMENTS 
None. 
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