AN ACT
RELATI NG TO PUBLI C FI NANCE; AMENDI NG A SECTI ON OF THE NMSA

1978 PERTAI NI NG TO EXEMPTI ONS TO THE BATEMAN ACT.

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 6-6-12 NMSA 1978 (being Laws 1968,
Chapter 72, Section 8, as anended) is anended to read:
"6-6-12. EXEMPTI ONS FROM BATEMAN ACT. - - | nsur ance
contracts not exceeding five years, joint projects between
two or nore |local public bodies not exceeding five years,
| ease- purchase agreenents, |ease agreenents, contracts
providing for the operation or provision and operation of a
jail by or with another |ocal public body or by an
i ndependent contractor entered into by a |ocal public body
set out in Section 6-6-11 NMSA 1978 and guar ant eed energy
savings contracts and installnent paynent contracts or | ease-
purchase agreenments pursuant to guaranteed energy savings
contracts are exenpt fromthe provisions of Section 6-6-11
NMSA 1978, and such contracts, |ease-purchase agreenents,
| ease agreenents and jail contracts are declared not to

constitute the creation of debt."
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