AN ACT
RELATI NG TO PCST- SECONDARY EDUCATI ONAL | NSTI TUTI ONS; AMENDI NG
SECTI ONS OF THE NVBA 1978 TO PROVI DE EXCEPTI ONS TO EMPLOYEE

I NTERESTS | N CONTRACTS.

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 21-1-17 NWVSA 1978 (being Laws 1889,
Chapter 138, Section 68, as anended) is anended to read:
"21-1-17. I NTEREST I N CONTRACTS BY BOARD MEMBERS OR
EMPLOYEES PROHI BI TED. - - No enpl oyee or nenber of a board of
regents of any state educational institution shall have any
direct or indirect financial interest in any contract for
buil ding or inproving any of that state educati onal
institution or for the furnishing of supplies or services to
that institution except as permtted pursuant to the
Uni versity Research Park Act or unless it conplies with
provi sions of the Governnental Conduct Act and the
Procurenment Code."
Section 2. Section 21-1-35 NWVSA 1978 (being Laws 1923,
Chapter 148, Section 1415, as anended) is anended to read:
"21-1-35. SALES BY BQOARDS, OFFI CERS OR EMPLOYEES
PROHI Bl TED- - PARTI ES TO CONTRACTS RECEI VI NG COW SSI ON OR
PROFI T- - PENALTY. -- No board of regents of a state educationa
institution, no nenber of a board and no school official or

teacher, either directly or indirectly, shall sell to any
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state educational institution that he is connected with by
reason of being a nenber of a board of regents of a state
educational institution or to any school official or teacher,
any school books, school furniture, equipnent, apparatus or
any ot her kind of school supplies, sell property insurance or
life insurance to any enpl oyee of that state educationa
institution or do any work under contract, nor shall any such
board or nmenbers thereof or school officers or teachers
recei ve any conmm ssion or profit on account thereof, and al
such persons are prohibited frombeing parties directly or
indirectly to any such contract or transaction; provided that
the provisions of this section shall not apply to contracts
entered into pursuant to the provisions of the University
Research Park Act or that conply with provisions of the

Gover nment al Conduct Act and the Procurenent Code. Any
person violating the provisions of this section shall be
fined not exceedi ng one thousand dollars ($1,000) or

i npri soned not exceeding one year in the penitentiary of New
Mexi co or be fined and inprisoned as set forth in this

section in the discretion of the court."”
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