AN ACT
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PERVANENT FUND; MAKI NG AN APPROPRI ATI ON.

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 22-8-34 NVBA 1978 (being Laws 1967,

Chapter 16, Section 90, as anmended) is anended to read:
"22-8-34. FEDERAL M NERAL LEASI NG FUNDS. - -

A.  Except for an annual appropriation to the
instructional material fund and to the bureau of m nes and
m neral resources of the New Mexico institute of mning and
t echnol ogy, and except as provided in Subsection B of this
section, all other noney received by the state pursuant to
the provisions of the federal Mneral Lands Leasing Act, 30
USCA 181, et seq., shall be distributed to the public schoo
fund.

B. Al noney received by the state as its share
of a prepaynment of royalties pursuant to 30 U . S.C. 1726(b)
shal | be distributed as follows:

(1) a portion of the receipts, estinmated by
the taxation and revenue departnent to be equal to the
amount that the state would have received as its share of
royalties in the sane fiscal year if the prepaynment had not
been made, shall be distributed to the public school fund;
and

(2) the remainder shall be distributed to

t he comon school pernmanent fund."
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